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Press Release
Bangladesh and USA sign TICFA today
Commerce Secretary of Bangladesh Mr. Mahbub Ahmed and Deputy USTR Wendy
Cutler signed the historic US-Bangladesh Trade and Investment Forum Agreement
(TICFA) today. Held at the USTR office in Washington DC, the ceremony was attended
by Bangladesh Ambassador to USA Mr. Akramul Qader, USTR Ambassador Michael
Froman, US Assistant Secretary of State Nisha Desai Biswal and senior officials of
Bangladesh and US Governments.
The agreement will enable the countries to establish a 'forum' with representatives
from both parties to discuss opportunities and interests of bilateral trade and
investment and identify and work to remove impediments in the trade and investment
sectors. While aiming at fostering bilateral trade and investment for creating jobs,
improving technology and enhancing development, it recognizes the importance of
promoting the observance of other issues such as intellectual property right,
environment, workers rights in accordance with laws of each country and in line with
the international agreements as applicable to the countries.
US Trade Representative Ambassador Michael Froman, in his opening remarks said
that, TICFA will now provide a formal mechanism for Bangladesh and USA to engage
in regular discussion on trade and labour issues like GSP action plan and enable the
countries to work together for improving labour condition and workers' rights in
Bangladesh. Bangladesh Ambassador to the USA, Akramul Qader, mentioned in his
opening remarks that, this is an opening of a new chapter in the US-Bangladesh
bilateral relationship. This will pave way for stronger engagement between the parties
to resolve some crucial trade issues like Generalized System of Preference (GSP)
restoration and duty-free quota-free (DFQF) access of Bangladesh's exportable to US
market. He acknowledged the persistent negotiations and hard work of both USTR and
Bangladesh Commerce Ministry officials in materializing this occasion. Commerce
Secretary Mahbub Ahmed, too, expressed his hope that, with signing of TICFA, the
relationship of friendship and mutual respect will get a new stimulus and significant
boost. The Forum will facilitate enhanced market access for Bangladesh to the USA
and further US investment in Bangladesh.
After the signing ceremony, the parties held discussions on Bangladesh GSP Action
plan.

